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Overview
• Introduction

• Fundamental Principals of Private Equity Transactions

• Private Equity Industry Overview

• Private Equity Impact on the Money Transmitter Industry

• Regulatory Considerations

• Questions and Discussion
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Fundamental Principals of Private Equity Transactions
Differences Between Public Corporations and Private Entities:

Ownership Structure

Investors/Limited
Partners

Fund General Partner 
(if fund is a limited partnership) Investment Manager

Principals

Private Equity Fund

Financial Services Company
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Fundamental Principals of Private Equity Transactions

debt financing

grow or improve 
company

increase revenue

exit strategy



2008 MTRA ANNUAL CONFERENCE

Jackson Hole, Wyoming

Fundamental Principals of Private Equity Transactions

debt financing

grow or improve 
company

increase revenue

exit strategy



2008 MTRA ANNUAL CONFERENCE

Jackson Hole, Wyoming

Private Equity Industry Overview

Founders

Inception

Maturity

Investment Bank

Expansion

Private Equity
Growth

Venture Capital
Early Stages

Angel Financing
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Private Equity Industry Overview 
Management + Control Parties

Incentives to StayPayday for Seller Final Exit
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Private Equity Impact on Money Transmitter Industry

+
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Regulatory Concerns
• Lack of public 

disclosures & parent 
regulatory oversight 

• Short/Medium-term 
nature of investment

• Leverage
• Current Market 

Climate
• Controlling Persons
• Acquirer’s 

Management and 
Industry Expertise
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Regulatory Concerns
Communication is Key

• Notices & Applications
• Provide Clear Business Plan
• Describe how existing 

business will change if at all
• Discuss whether key 

management and 
compliance personnel will 
change

• Emphasis should be on 
persons with executive 
control over business
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Questions and Discussion
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Thank You!
Robert Venchiarutti
Deputy Commissioner
California Department of Financial 

Institutions
rvenchiarutti@dfi.ca.gov
415-263-8511

Donald J. Mosher
Partner
Schulte Roth & Zabel LLP
donald.mosher@srz.com
212-756-2187

Adam P. Coyle
Operating Partner
Advent International
adam.coyle@comcast.net
720-839-7654

Samish Kumar
Chief Executive Officer
Trans-Fast Remittance, LLC
samish.kumar@transfast.com
212-382-2828

John Bishop
Senior Administrator
Ohio Division of Financial 

Institutions
jkbishop@dfi.com.state.oh.us
614-644-7525


