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» On January 28th, 2004, Article 95-Bis was
Incorporated” to the General Law of
Organisations and Auxiliary Activities of Credit
which empowers the Tax Administration Service
to supervise and inspect the fullfiment of the law
and furthermore the compliance of the general
provisions

» On May 14th, 2004, the Ministry of Finance and
Public Credit (SHCP) implemented general
provisions to regulate the Money Transmitters
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. Name o
2. Owner’s name«

3. Residence of the
Subject

4. Manager's or agent’'s name
5. Federal Taxpayer Record

6. The list of activities that the Obligated
performs
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RELEVANT TRANSACTIONS REPORT

DEFINITION

DUE DATE

Transaction which is agreed
In Monetary Instruments, for
an equal or higher sum to
the equivalent in national
currency of three thousand
U.S. dollars

Must be reported in no
longer than ten business
days after the close of
transactions of the last
month of the corresponding
trimester




UNUSUAL TRANSACTIONS
REPORT

DEFINITION

DUE DATE

The activity, conduct or
behavior does not agree with
the client record or the
activity informed by the
client, or all usual
transactional pattern
behavior, in terms of the
total sum, frequency, type or
nature of the mentioned
transaction, without existing
reasonable justification for
such behavior

Must be reported in no
longer than thirty calendar
days counted from the
moment the transaction has
been detected by the system,
process or the obligated
subject’s ' employee




WORRYING TRANSACTIONS
REPORT

DEFINITION

DUE DATE

The activity or behavior of
the respective executives,
functionaries and agents of
the Obligated Subjects that
for its features could violate
or damage the compliance
of the established
measures in Law and in the
applicable general legal
provisions of the law

Must be reported in no
longer than thirty calendar
days counted from the
moment the transaction has
been detected by the
system, process or the
obligated subject employee
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WHAT TO DO IN THE EVENT THAT A PERFORMED
TRANSACTION SHOWS SIGNS OF HAVING COME
FROM MONEY LAUNDERING OR TERRORIST
FINANCING?

When a transaction is accepted the
| obligated subjects must warn the
__2 |l designated people as resposible, who
l,.{} | in the next twenty four hours should

~»® [l send the Report of Unusual
M transactions to the Ministry of

Jll Finance and Public Credit through the
il Tax Admistration Service
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official format published In the
Official Newspaper of December
which was amended by the Resc
published on May 18th, 2005
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STATISTICAL DATA

OBLIGATION TOTA

Notice of activities that the Money Transmitters| 225
perform

OBLIGATED SUBJECT TOTAL

Pure Money Transmitters 36

Money Transmitters and 189
other activities
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STATSTchJ, DATA

OBLIGATION

TOTAL

Present a document thet contains the criteria, rules
and procedures of the Iidentification policies and
knowledge of the client

16

OBLIGATED SUBJES# TOTALES

Money Transmitters 4

Money Transmitters and 12
other activities
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OBLIGATION

TOTAL

Notice of the designation or substitution of the
person that will have the power and obligations
Included in the applicable General Provisions

225

other activities

OBLIGATED SUBJESE TOTAL
Money Transmitters 36
Money Transmitters and 189
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a record of ar
Obligated Subjt
gathered from:

¢ Information of the Tax 7

¢ Service
¢ The registry of the RC official fc
+ Site visits



Supervision of Money Transmitters and Unlicensed
Money Exchange Offices

Administrati







1. RE
THROU

This service W
april 15TH of tl
obligated subjects

2. REGISTRATION OF OBLIGATED SUB:

With the supervision
program the registration
will be completed




3.

e Dire

The SAT ha
courses addressec
officials of the
Administration Service

* Directed to obligated subjects

The SAT has carried out several m

obligated subjects and their associatio
purpose of dissipating their doubts and it a
developed a training program in order to allow tl
entities to have the proper knowledge about the
obligations fulfillment
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Submis
directed to

Avallability on the
Service web site www.sa

section for Money Transmitter:

The Tax Administration Service
published an article in the newspaper
of main circulation at national level to
Inform to the subjets their obligations



http://www.sat.gob.mx/

LUIS EDUARDC

luis.naranjo@sat.gok
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